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...WIN UP TO 44 MILLION SHILLINGS PRIZE FOR BUSINESS
START-UP OR EXPANSION!

A UNIQUE Online Business Planning Competition brings three simultaneous benefits to potential
and existing Tanzania business entrepreneurs:

e Free coaching by Tanzanian and international consultants to develop bankable business plans !
e Enormous local and international prizes - up to Tshs. 44 million per winning project !
e Linkage to local and international financiers, partners and advisers

The University of Dar es Salaam Entrepreneurship Centre (UDEC) in collaboration with Business in
Development Network Foundation (BIDNF) of the Netherlands (tanzania.bidnetwork.org) and other local
partners will launch a business plan competition initiative in Tanzania on 11t April 2007. The initiative aims
at stimulating Tanzanian of all walks of life to identify and develop creative ideas with impact of
development, supporting them to develop bankable business plans and linking them with local and
international financiers. The competition will run as follows for 2007:

(i) All potential and existing Tanzania entrepreneurs are invited to submit two page business
plans online (April 2 to May 31);

(if) The plans will be pre-screened to select the best 100 and then the best 25 (June);

(iii) Each of the 25 will be linked to a coach, to support its development to a bankable business
plan (June 28-September 4). The rest are encouraged to proceed with developing the plans on
their own and continue participating in the national and international competition;

(iv) The best 8 plans will be selected and awarded local prizes (One of Tshs 12 million each; two
of Tshs 8 million each; and five of Tshs 4 million each) in October

(V) The best finalists will participate in the International Challenge organized by the Business in
Development Network Foundation (BiDNF). There are prizes of up to 20,000 Euros (Tshs 32
million) each to be won at the International Challenge. Since one can win both a local and an
international prize, each plan can potentially win Tshs 44 million in total! (Award ceremony in
the Netherlands in December). Prize money is exclusively for investment in the business

(vi) The most promising business plans will be linked to prospective local and international
investors/financiers. The 2 Tanzanian winners will be sponsored to Netherlands for the
international award ceremony and networking.

The initiative targets start-up and existing businesses with capital investment ranging from 8,500,000 to
800,000,000 and which have impact on development (employment, poverty, environment, empowerment,



etc) and can be profitable within three years. Business plans can be submitted by individuals, sole
proprietors, partnerships or limited liability companies. Clearly, this is a unique opportunity for Tanzanians,
including our graduates who want to start or expand their own businesses.

This pioneering initiative has been made possible thanks to support from several international and local
partners. BIDNF has agreed to contribute Euros 25,000 toward this initiative for 2007. The following
partners have agreed to contribute prize money for 2007: Tanzania Investment Centre (TIC), CRDB Bank,
Akiba Commercial Bank (ACB), United Bank of Africa (UBA), Euroafrican Bank and the UNDP Country
Office in Tanzania. Other local partners will promote the competition to their clients and/or provide
screeners and coaches. These include SME Department in the Ministry of Industry, Trade and Marketing
(MITM), Small Industries Development Organization (SIDO), Tanzania Chamber of Commerce, Industry
and Agriculture (TCCIA), Tanzania Traditional Energy and Environment Organization (TaTEDO), Centre for
Sustainable Development Initiatives (CSDI) and Private Agriculture Sector Support Limited (PASS).

Submissions are to be done online (via the internet) directly at the BiD Challenge website. If one has
problems submitting the plans, he/she should consult Mr. EliaYobu of UDEC
(elia.yobu@tanzania.bidnetwork.org)/ 0754376328 for assistance in uploading the plan to the website.
Guidelines for writing the business plan as well as submission are found on http:/tanzania.bidnetwork.org.
The use of the Internet provides an opportunity for many Tanzanians to sharpen their ICT skills and be
able to more fully exploit the possibilities presented by the Internet for development.

We strongly encourage all Tanzanians to take advantage of this opportunity. We shall need a large number
of screeners and coaches as well as publicity. We would also like to expand the outreach of this initiative to
reach as many people as possible and if possible increase the number and size of prizes in the future. We
therefore request that all stakeholders, including individual and institutional consultants, financial
institutions, corporate organizations and media to support this important initiative so that we can expand it
next year.

The competition will be formally launched on April 11th 2007 at the Peacock Hotel at 10.a.m.

Dr. Donath R. Olomi, Director, UDEC



